














1,086.7 995.5 1,110.7

38.6% 38.0% 45.2%
0.0% 0.0% 0.0%

2010 2011 2012 2013 ™
7,949 8,385 9,703 11,202 17,437
1,870 2,124 2,471 2,858 3,277
6,079 6,261 7,232 8,344 14,160
76.5% 74.7% 74.5% 74.5% 81.2%
1,018 1,205 1,461 1,700 2,082
12.8% 14.4% 15.1% 15.2% 11.9%

923 1,192 1,760 2,120 2,277
11.6% 14.2% 18.1% 18.9% 13.1%
2,901 2,304 2,592 3,075 7,463
36.5% 33.4% 26.7% 27.5% 42.8%

91 589 10,752 379 -
1,941 2,397 3,221 3,820 4,359
24.4% 28.6% 33.2% 34.1% 25.0%
2,032 2,986 13,973 4,199 4,359
25.6% 35.6% 144.0% 37.5% 25.0%
0.0% 0.0% 0.0% 0.0% 0.0%






2011 2012 2013 ™

12,856 12,991 13,114 13,478
4,657 5,041 5,087 5,364
8,199 7,950 8,027 8,114
63.8% 61.2% 61.2% 60.2%
3,087 3,483 3,633 3,677
24.0% 26.8% 27.7% 27.3%

555 576 718 698

4.3% 4.4% 5.5% 5.2%
1,616 1,204 807 904
12.6% 9.3% 6.2% 6.7%
1,605 - 862 -
3,642 4,059 4,351 4,375
28.3% 31.2% 33.2% 32.5%

5,247 4,059 5,213 4,375



40.8% 31.2% 39.8% 32.5%
604 - 680 -
4.7% 0.0% 5.2% 0.0%

™
43,550
17,336
26,214
60.2%
11,416
26.2%
6,692
15.4%
5,614
12.9%

18,108
41.6%

18,108
41.6%
5,148
11.8%

2012 2013 ™

11,173 11,095 11,021
3,158 2,993 3,066
8,015 8,102 7,955
71.7% 73.0% 72.2%
3,543 3,456 3,418
31.7% 31.1% 31.0%
1,511 1,504 1,498
13.5% 13.6% 13.6%



567 1,202 1,249
5.1% 10.8% 11.3%
21 15 -
5,054 4,960 4,916
45.2% 44.7% 44.6%
5,075 4,975 4,916
45.4% 44.8% 44.6%
103 110 120
0.9% 1.0% 1.1%

2010 2011 2012 2013 ™
5,450.5 6,129.8 6,796.1 6,909.1 7,128.9
3,226.4 3,558.1 3,822.1 3,819.5 3,925.5
2,224.1 2,571.7 2,974.0 3,089.6 3,203.4

40.8% 42.0% 43.8% 44.7% 44.9%
1,023.1 1,169.7 1,295.8 1,291.2 1,375.9
18.8% 19.1% 19.1% 18.7% 19.3%
272.2 291.1 388.9 456.2 499.0
5.0% 4.7% 5.7% 6.6% 7.0%
345.1 536.8 640.9 623.7 580.2
6.3% 8.8% 9.4% 9.0% 8.1%
236.7 562.8 80.5 - 1,261.9
1,295.3 1,460.8 1,684.7 1,747.4 1,874.9
23.8% 23.8% 24.8% 25.3% 26.3%
1,532.0 2,023.6 1,765.2 1,747.4 3,136.8
28.1% 33.0% 26.0% 25.3% 44.0%
139.0 139.0 - - -
2.6% 2.3% 0.0% 0.0% 0.0%
2010 2011 2012 2013 ™
60,776 66,346 78,026 83,572 84,181
11,680 12,589 13,556 14,255 14,062



49,096
80.8%
11,845
19.5%
5,445
9.0%
14,403
23.7%
17,290
28.4%
17,290
28.4%
4,400
7.2%

53,757
81.0%
12,142
18.3%
5,015
7.6%
17,097
25.8%
17,157
25.9%
17,157
25.9%
5,700
8.6%

64,470
82.6%
24,707
31.7%
10,434
13.4%
21,432
27.5%
35,141
45.0%
35,141
45.0%
7,742
9.9%

69,317
82.9%
26,751
32.0%
11,267
13.5%
25,184
30.1%
38,018
45.5%
38,018
45.5%
9,715
11.6%

70,119
83.3%
26,153
31.1%
12,604
15.0%
25,920
30.8%
38,757
46.0%
38,757
46.0%
11,866
14.1%



2010 2011 2012 2013 ™
2,268.2 2,755.0 3,173.2 3,539.8 4,060.8
1,521.9 1,810.2 2,077.7 2,259.8 2,613.1

746.3 944.8 1,095.5 1,280.0 1,447.7
32.9% 34.3% 34.5% 36.2% 35.7%
298.3 364.4 411.8 473.8 675.2
13.2% 13.2% 13.0% 13.4% 16.6%
83.5 89.3 105.8 115.2 152.5
3.7% 3.2% 3.3% 3.3% 3.8%
223.8 339.2 401.6 441.9 205.3
9.9% 12.3% 12.7% 12.5% 5.1%



868.8 (2.6)
381.8 453.7
16.8% 16.5%
1,250.6 451.1
55.1% 16.4%
22.3 25.3
1.0% 0.9%
2013 ™
2,104.7 2,498.8
155.3 295.1
1,949.4 2,203.7
92.6% 88.2%
3294 272.5
15.7% 10.9%
859.9 1,074.0
40.9% 43.0%
424.4 396.2
20.2% 15.9%
1,189.3 1,346.5
56.5% 53.9%
1,189.3 1,346.5
56.5% 53.9%
0.0% 0.0%
2013 ™
4,527.4 4,934.3
585.8 670.8
3,941.6 4,263.5
87.1% 86.4%

582.3
517.6
16.3%
1,099.9
34.7%
29.0
0.9%

852.3
589.0
16.6%
1,441.3
40.7%
33.0
0.9%

1,605.8
827.7
20.4%

2,433.5
59.9%

46.1
1.1%



1,610.2
35.6%
859.3
19.0%
745.4
16.5%
227.8

2,469.5
54.5%

2,697.3
59.6%

96.4
2.1%

1,432.5
29.0%
890.2
18.0%
665.1
13.5%

4,018.3

2,322.7
47.1%

6,341.0

128.5%
17.2
0.3%



2010 ™

16,121 18,312
7,056 8,797
9,065 9,515
56.2% 52.0%
3,833 4,410
23.8% 24.1%

933 1,080

5.8% 5.9%
3,331 2,759
20.7% 15.1%
4,766 5,490
29.6% 30.0%
4,766 5,490
29.6% 30.0%

668 800

4.1% 4.4%



2010 2011 2012 2013 ™
1,181.2 2,427.5 3,480.4 5,769.6 7,532.8
405.8 696.1 969.7 1,905.1 2,411.1
775.4 1,731.4 2,510.7 3,864.5 5,121.7
65.6% 71.3% 72.1% 67.0% 68.0%
276.5 572.5 756.1 1,305.2 1,803.6
23.4% 23.6% 21.7% 22.6% 23.9%
68.3 65.7 79.1 156.8 236.3
5.8% 2.7% 2.3% 2.7% 3.1%
(208.2) 159.6 (116.0) (866.1) (746.3)
-17.6% 6.6% -3.3% -15.0% -9.9%
(224.5) 2,464.1 3,485.3 5,253.5 4,876.8
344.8 638.2 835.2 1,462.0 2,039.9
29.2% 26.3% 24.0% 25.3% 27.1%
120.3 3,102.3 4,320.5 6,715.5 6,916.7
10.2% 127.8% 124.1% 116.4% 91.8%
356.3 - - - -
30.2% 0.0% 0.0% 0.0% 0.0%



TEVA VRX Mean Median
18,312 7,533 6,728 6,753
8,797 2,411 1,884 823
9,515 5,122 4,844 5,122
52% 68% 78% 86%
4,410 1,804 1,844 1,804
24% 24% 28% 28%
1,080 236 936 890
6% 3% 18% 18%
2,759 (746) 785 674
15% -10% 11% 15%
- 4,877 721 -
5,490 2,040 2,780 2,323
30% 27% 46% 47%
5,490 6,917 3,500 3,865
30% 92% 59% 54%
800 - 82 -

4%

0%

1%

0%
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Our situation requires a focus on near-term cash flows

Operating profit forecast’
$M, 2014 - 2024 forecast

700

B Hysingla
600 Base case

500

400
300
200
100

0
2014 15 16 17 18 19 20 21 22 23 24

Our goal is to obtain near-term cash flows by Q1 2015, with

assets that also lay a foundation for long-term growth

— 1 Operating profit before taxes and ex-US payments. Risk-adjusted.
Y
Wﬂﬂ”ﬁ) SOURCE: Purdue Finance 10-year plan (October 2014)
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We are prioritizing assets that are actionable and have short-term
revenue in our most familiar TAs

* Reduce time to realize value

* Understand success drivers

= Capture greatest potential synergies
and justify asset premiums

* De-risk process given our current
capabilities (e.g. minimize integration
challenges given deal inexperience)

S

Description of capability

-

ADHD ‘Scheduled products

Adjacency to paln 'R&D
expertise

| = Adjacency to current OTC |

oTC portfolio

m Worldwide leader in pain

. Asset criteria

Description

Priority

Short-term
revenue .

Value creation
potential .

possibility of sale

Present revenue
(2015 sales)
Near-term growth

Affordable (bids
<$1-1.5 B)
Availability and

Synergies with
Purdue

Platform prospects
for long-term value

1 Excluded TAs where we have some capabilities including respiratory, oncology, etc.

2 Addiction, Parkinson’s, MS
Source: IMS
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